Sweden shrugs off euro zone debt crisis
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Reuters said strong exports drove a stellar performance for Sweden's economy in the second
quarter, shrugging off the effects of the euro zone debt crisis and supporting the central bank's
view there is no need to cut interest rates.

"This sends a message of strength about the Swedish economy and the crown is strengthening
on this," Michael Grahn, economist at Danske Markets, told the newswire.

"We had expected a rise but this is even stronger. The big surprise is net exports".

The economy grew 1.4 percent from the first quarter and 2.3 percent from a year earlier, the
statistics office said on Monday. Exports - key to the strength of an economy which is growing
robustly in stark contrast to most of Europe - grew 1.7 percent from a year earlier, Reuters said.




