OECD forecasts: growth, unemployment, inflation
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The OECD published Monday forecasts for growth in leading economies for this year and the
next two years, as well as its projections for inflation and unemployment.

Growth figures are the percentage change in real gross domestic product compared with the
previous year. The figure in brackets is the OECD's previous forecast made in May.

The unemployment rate is the number of jobseekers as a percentage of the working population.

Inflation is the change in consumer prices compared with the previous year.

Growth 2011 2012 2013
OECD +1.9 (+2.9) +1.6 (+2.3) +2.3
UsS +1.7 (+2.6) +2.0 (+3.1) +2.5
Japan -0.3(-0.9) +2.0 (+2.2) +1.6
Eurozone +1.6 (+2.0) +0.2 (+2.0) +1.4

Australia +1.8 (+2.9) +4.0 (+4.5) +3.2

Austria +3.2 +0.6 +1.8
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Belgium +2.0 +0.5 +1.6
Canada +2.2 (+3.0) +1.9 (+2.8) +2.5
Chile +6.6 +4.0 +4.7

Czech Republic  +2.1 (+2.4) +1.6 (+3.5) +3.0

Denmark +1.1 +0.7 +1.4
Estonia +8.0 +3.2 +4.4
Finland +3.0 +1.4 +2.0
France +1.6 (+2.2) +0.3 (+2.1) +1.4
Germany +3.0 (+3.4) +0.6 (+2.5) +1.9
Greece -6.1 -3.0 +0.5
Hungary +1.5(+2.7) -0.6 (+3.1) +1.1
Iceland +2.9 +2.4 +2.4
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Ireland +1.2 +1.0 +2.4
Israel +4.7 +2.9 +3.9
Italy +0.7 (+1.1) -0.5 (+1.6) +0.5

Luxembourg +2.0 +0.4 +2.2

Mexico +4.0 (+4.4) +3.3 (+3.8) +3.6

Netherlands +1.4 (+2.3) +0.3 (+1.9) +1.5

New Zealand +1.4 +2.5 +3.0

Norway +1.5 +2.0 +2.7
Poland +4.2 +2.5 +2.5
Portugal -1.6 -3.2 +0.5

Slovak Republic  +3.0 +1.8 +3.6

Slovenia +1.0 +0.3 +1.8
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Spain +0.7 (+0.9) +0.3 (+1.6) +1.3

Sweden +4.1 (+4.5) +1.3 (+3.1) +2.3

Switzerland ~ +1.8 (+2.7) +0.8 (+2.5) +1.9

South Korea +3.7 (+4.6) +3.8 (+4.5) +4.3

Turkey +7.4 (+6.5) +3.0 (+5.3) +4.5

United Kingdom  +0.9 (+1.4) +0.5 (+1.8) +1.8

Non-OECD

Brazil +3.4 +3.2 +3.9
China +9.3 +8.5 +9.5
India +7.6 +7.5 +8.4
Indonesia +6.3 +6.1 +6.5
Russia +4.0 +4.1 +4.1
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South Africa +3.2 +3.6 +4.7

Inflation 2010 2011 2012

UsS 32 24 14
Japan -0.3 -0.6 -0.3
Eurozone 26 16 1.2
Australia 35 3.0 3.1
Austria 35 19 17
Belgium 34 23 1.7
Canada 28 16 14
Chile 35 28 28

Czech Republic 1.7 3.1 2.0
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Denmark 27 18 1.8
Estonia 51 32 32
Finland 32 26 1.8
France 21 14 141
Germany 24 16 15
Greece 30 11 02
Hungary 39 49 29
Iceland 40 41 28
Ireland 1.1 08 09
Israel 35 20 2.1
ltaly 27 1.7 1.1

Luxembourg 35 16 23
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Mexico 34 35 34

Netherlands 25 22 1.8

New Zealand 42 26 2.7

Norway 1.5 19 1.8
Poland 40 25 25
Portugal 35 26 1.1

Slovak Republic 4.1 29 2.8

Slovenia 18 13 17

South Korea 44 36 3.0

Spain 30 14 0.9

Sweden 29 11 14

Switzerland 04 00 0.3
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Turkey 6.2 79 6.5

United Kingdom 45 2.7 1.3

Non-OECD

Brazil 6.5 58 47
China 56 38 3.8
India 84 80 6.9
Indonesia 56 59 48
Russia 84 6.5 57

South Africa 49 53 47

Unemployment rate 2011 2012 2013

OECD 80 8.1 79
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us 9.0 89 86
Japan 46 45 44
Eurozone 9.9 103 103
Australia 50 53 52
Austria 42 44 4.4
Belgium 70 73 7.6
Canada 74 73 72

Czech Republic 69 6.7 64

Denmark 72 72 7.0
Estonia 12.3 10.8 10.0
Finland 79 80 7.7
France 9.2 9.7 98
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Germany 59 57 55
Greece 16.6 18.5 18.7
Hungary 11.0 119 11.8
Iceland 70 6.1 53
Ireland 141 141 13.7
Israel 56 6.0 538
ltaly 81 83 86
Luxembourg 6.0 6.3 6.0
Mexico 53 49 45

Netherlands 43 45 42

New Zealand 66 6.2 53

Norway 32 32 32
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Poland 96 99 10.2

Portugal 125 13.8 14.2

Slovak Republic 13.4 13.2 12.3

Slovenia 81 85 8.2
Spain 215 229 227
Sweden 75 75 7.0

Switzerland 40 43 40

Turkey 10.1 10.7 104
Canada 74 73 7.2
Australia 50 b3 52

South Korea 34 34 34

United Kingdom 8.1 88 9.1
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Source: OECD Economic Outlook, Volume 2011/2
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